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Macroeconomia (M56/56/1/1)

Master Master Universitario en Economia / Economics

MODULO Moédulo I: Primer Trimestre

Ciencias Sociales y Juridicas

CENTRO RESPONSABLE

DEL TITULO Escuela Internacional de Posgrado

Tipo de

~ Presencial
ensefanza

Semestre Primero Créditos 4 Tipo Optativa

PRERREQUISITOS Y/O RECOMENDACIONES

e Basic knowledge of macroeconomics
* Basic knowledge of microeconomics
* Basic knowledge of optimization

BREVE DESCRIPCION DE CONTENIDOS (Seglin memoria de verificacién del Master)

This subject aims to fix the basic concepts of macroeconomic analysis and the main stylized
macroeconomic facts. Specifically,

» review of basic concepts (growth and convergence, trend and cycle, markets,
equilibrium)

 presentation of empirical evidence,

* static macroeconomic models (representative agent and overlapping generations)

» analysis of public policies .

COMPETENCIAS

COMPETENCIAS BASICAS
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» CB6 - Poseer y comprender conocimientos que aporten una base u oportunidad de ser
originales en desarrollo y/o aplicacién de ideas, a menudo en un contexto de
investigacion.

» CB7 - Que los estudiantes sepan aplicar los conocimientos adquiridos y su capacidad de
resolucion de problemas en entornos nuevos o poco conocidos dentro de contextos mas
amplios (o multidisciplinares) relacionados con su area de estudio.

e CB8 - Que los estudiantes sean capaces de integrar conocimientos y enfrentarse a la
complejidad de formular juicios a partir de una informacion que, siendo incompleta o
limitada, incluya reflexiones sobre las responsabilidades sociales y éticas vinculadas a la
aplicacion de sus conocimientos y juicios.

e CB9 - Que los estudiantes sepan comunicar sus conclusiones y los conocimientos y
razones ultimas que las sustentan a publicos especializados y no especializados de un
modo claro y sin ambigiiedades.

 CB10 - Que los estudiantes posean las habilidades de aprendizaje que les permitan
continuar estudiando de un modo que habra de ser en gran medida autodirigido o
auténomo.

COMPETENCIAS GENERALES

» CGO1 - Que al alumno obtenga capacidad de analisis y sintesis, lo cual implica ser capaz
de definir, distinguir y relacionar tanto los conceptos basicos como las premisas sobre las
que se construye la exposicion de cualquier argumento, asi como de enunciar y
fundamentar su contenido de forma sintética y critica, en el contexto ¢cientifico, politico,
econdmico, organizacional o del tipo que sea- en el que se presentan.

COMPETENCIAS ESPECIFICAS

 CE01 - Adquirir informacion bibliografica sobre el estado actual de la investigacion
econdémica

» CE03 - Comprender las teorias, tendencias y debates relevantes existentes

» CE04 - Aplicar y extender las teorias existentes para solucionar problemas reales

» CE07 - Formular y contestar cuestiones de manera aplicable a la politica econémica

» CE08 - Formular y contrastar hipotesis relacionadas con supuestos y predicciones
tedricas

» CE20 - Elaborar articulos cientificos

» CE22 - Presentacion y defensa publica del trabajo propio

COMPETENCIAS TRANSVERSALES

« CTO01 - Que los estudiantes hayan demostrado una comprension sistematica de un campo
de estudio y el dominio de las habilidades y métodos de investigacion relacionados con
dicho campo;

* CT02 - Que los estudiantes hayan demostrado la capacidad de concebir, disefiar, poner en
practica y adoptar un proceso sustancial de investigacion con seriedad académica;

e CT03 - Que los estudiantes hayan realizado una contribucion a través de una
investigacion original que amplie las fronteras del conocimiento desarrollando un corpus
sustancial, del que parte merezca la publicacion referenciada a nivel nacional o
internacional;

e CT04 - Que los estudiantes sean capaces de realizar un analisis critico, evaluacion y
sintesis de ideas nuevas y complejas;

e CT05 - Que los estudiantes sepan comunicarse con sus colegas, con la comunidad
académica en su conjunto y con la sociedad en general acerca de sus areas de
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conocimiento;

RESULTADOS DE APRENDIZAJE (Objetivos)

 To have a general knowledge of the main macroeconomic models.

 To determine the main factors that affect the steady state macroeconomic aggregates.

» To understand the role of physical capital, human capital, and infrastructures within
economic growth

* To evaluate qualitatively and quantitatively the effect of changes in saving rate,
depreciation rate, capital participation rate, etc. over the main macroeconomic
aggregates.

 To understand the possible effect of population aging on the Gross Domestic Product

 To proposedifferent public policies to increase the Gross Domestic Product growth rate in
a country characterized by aging of its population

 To perform the algebraic and numerical resolution of the different Economic Models

 To understand the main economic models.

» To know the different numerical algorithms used to solve in a computational way the
main economic models.

» Determine the main factors that affect the steady state level of the main macroeconomic
variables.To know the different programming languages used in the numerical
computation.

PROGRAMA DE CONTENIDOS TEORICOS Y PRACTICOS

TEORICO

PART o: Introduction
PART 1: Basic Models of Dynamic Macroeconomics.

 Chapter 1: Infinite Horizon Model
 Chapter 2: Overlapping Generations Model

PART 2: Main topics in Dynamic Macroeconomics
e Chapter 3: Fiscal Policy.

» Chapter 4: Growth.
 Chapter 5: Aging.

PRACTICO

Exercises related to:

Calibration
Fiscal policies
Pension policies
Growth
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BIBLIOGRAFIA

BIBLIOGRAFiA FUNDAMENTAL

e Romer, D. 2000. Advanced Macroeconomics(Mc Graw Hill).
» Blanchard O., and S. Fischer. 1996. Lectures on Macroeconomics (The MIT Press)

BIBLIOGRAFIA COMPLEMENTARIA

Fiscal policy:

* Krueger, D. (2005) Dynamic Fiscal policy.
e Auerbach A. and L. Kotlikoff (1987). Dynamic Fiscal policy (Cambridge University Press).

Growth:
 Barro, R. and X. Sala-i-Martin 2003. Economic Growth (The MIT Press).
Aging:

 Auerbach A. and L. Kotlikoff (1987). Dynamic Fiscal policy (Cambridge University Press)

ENLACES RECOMENDADOS

Teaching material will be available at
http://www.ugr.es/~julianalbertodiaz/teaching/teaching.html

METODOLOGIA DOCENTE

e MDo1 Leccién magistral/expositiva

« MDo02 Sesiones de discusion y debate

« MDo03 Resolucion de problemas y estudio de casos practicos
« MDO09 Realizacion de trabajos individuales

EVALUACION (instrumentos de evaluacidn, criterios de evaluacién y porcentaje sobre la

calificacion final)

EVALUACION ORDINARIA

According to the Rules of assessment and grading of the students of the University of Granada
(latest modification approved by the Governing Board on 26th October 2016), the assessment of
students’ academic performance will reflect public, objective and impartial criteria, and will
preferably be continuous and ongoing.

With the purpose of assessing the acquisition of the contents and competencies to develop in the
subject, the following assessment procedure will be used, continuous assessment being optional.
The weight of each item in the final assessments shown in parenthesis:
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» Presentation of a research paper (30%)
 The acquisition of skills, aptitudes and knowledge derived from the course through two
partial exams (70%, 35% each).

EVALUACION EXTRAORDINARIA

Article 19 of the UGR Assessment Policy and Regulations establishes that students who have not
passed a course in the ordinary assessment session (convocatoria ordinaria) will have access to
an extraordinary assessment session (convocatoria extraordinaria). All students may take part in
this extraordinary assessment session, regardless of whether or not they have followed
continuous assessment activities. In this way, students who have not carried out continuous
assessment activities will have the opportunity to obtain 100% of their mark by means of an
exam and/or assignment.

In this case, the assessment will comprise:

» Asingle final exam which is worth 100% of the grade.
EVALUACION UNICA FINAL

Article 8 of the UGR Assessment Policy and Regulations establishes that students who are unable
to follow continuous assessment methods due to justifiable reasons shall have recourse to a
single final assessment (evaluacion Unica final), which is an assessment method that only takes a
final exam into account.

In order to opt for a single final assessment (evaluacién tnica final), students must send a
request, using the corresponding online procedure, to the coordinator of the master’s
programme, in the first two weeks of the course or in the two weeks following their enrolment (if
the enrolment has taken place after the classes have already begun). The coordinator will
communicate this information to the relevant teaching staff members, citing and verifying the
reasons why the student is unable to follow the continuous assessment system.

In this case, the assessment will comprise:

* Asingle final assessment which is worth 100% of the grade through an assessment of the
same type as the special exam described in the previous section.

Date of the evaluation (ordinary call) will be fixed no longer than 2 weeks after the end of the
lecture period and, at least 15 days before the exam.

INFORMACION ADICIONAL

Informacion de interés para estudiantado con discapacidad y/o Necesidades Especificas de Apoyo
Educativo (NEAE): Gestion de servicios vy apoyos (https://ve.ugr.es/servicios/atencion-

social/estudiantes-con-discapacidad).
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